
 

 

 

The Institution Maintains Transparency in Its Financial, Academic, 
Administrative and Other Functions 

 Institute of Education, Seraikella, Jharkhand is very transparent in its financial, academic, 
administrative, and other activities. As this is a teacher education college, everything is very 
transparent. From time to time the college displays different types of information on its website and 
notice board. Almost everything is posted on the website, e.g. Organogram, IQAC, PLO, CLO, cultural 
events, MoUs with various institutions, updates for staff and students. The Institute also conduct 
reviews from time to time. 

Academic Transparency 

IFE Seraikella, Jharkhand follow all the guidelines given by NCTE and Kolhan University. Admissions 
are given based on the entrance test conducted by the JCECEB, Government. of Jharkhand. candidates 
who have successfully clear the common entrance test get admission in the B.Ed. Course. Management 
and Faculty details are provided on the website. The calendar is being prepared for the academic year. 
The exams are held in accordance with the university circulars. The Mid-Semester exam is held before 
the End Semester Exam of each semester. After the evaluation, the internal grades are shared with the 
students, displayed on the Notice-Board. Kolhan University conducts the final semester examination 
with strict discipline in terms of rules. The annual plans of each subject, PLO and CLO, examination 
schedules, e-library and events are displayed on the College website and LMS.  

Financial audits:  

The organization of the IFE, Seraikella, together with accountants and auditors discuss the income and 
expenses of the year and prepare a budget based on the activities and needs of the Institution. The 
auditor and accountant prepare a final budget and presentation accordingly. After the discussion, they 
send an approved copy of the budget to the governing body. Auditors periodically visit the Institute and 
inspect it. Payments are made by cheque/NEFT. After the final approval and certification of the external 
auditor, the balance is formed. Financial Audit is carried out regularly. 

Transparency in the library: 

Records are kept of the regular issue and return of books. The library is fully automated. 

Administrative transparency: 

The college displayed all IQAC meetings and committee minutes on its website. There are regular 
faculty meetings and suggestions and decisions are made. Vacancies are published in newspapers. 
Communications regarding academics are published on the College notice board, websites, email and 
WhatsApp. 

 



 

 

 

Internal And External Financial Audit Report 

For the Institute for Education vill-bijay P.O-Sini/ Narayanpur, P.S-Saraikella-
Kharsawan, a private self-financing Trust Management college, regular financial audits 
have been conducted by a Chartered Accountant over the five years from FY-2019-20 to 
FY-2023-24. These audits were also submitted to the Registrar Office of Cooperative 
Societies, Govt. of Jharkhand, Ranchi, for review.  

Internal Financial Audit:  

Internal Financial Audits process typically involves the following steps:  

1. Planning:  

• The internal audit team develops an audit plan, the scope, objectives, and timeline 
of the audit are defined.  

2. Fieldwork:  

• The auditors collect and analyze financial data, examine records, and interview 
staff to understand the financial processes.  

3. Reporting:  

• The internal auditors draft a report detailing their findings, including any 
discrepancies, weaknesses, or areas for improvement.  

4. Follow-up:  

• The internal audit team monitors the implementation of the recommended changes 
to ensure that issues are addressed.  

• Follow-up audits may be conducted to assess the effectiveness of corrective 
actions.  

 

 

 

 



 

External Financial Audit:  

 The process of external financial audit  generally includes:  

1. Engagement:  

• The organization hires an external auditing firm to perform the audit, and the 
scope, objectives, and timing are agreed upon.  

 

2. Planning and Risk Assessment:  

• The external auditors develop an audit plan based on an assessment of financial 
risks.  

3. Fieldwork:  

• The external auditors review financial records, accounting practices, and 
transactions.  

• They verify the accuracy of financial statements, ensuring they present a true and 
fair view of the organization's financial position.  

4. Reporting:  

• Upon completion, the external auditors issue an audit report that includes their 
opinion on whether the financial statements comply with the relevant accounting 
standards and provide a true and fair view.  

5. Follow-up:  

• The audit report is typically submitted to relevant regulatory bodies, such as the 
Registrar Office of Cooperative Societies, Govt. of Jharkhand, in the case of the institute.  

 

Mechanism for Setting Audit Objections:  

The mechanism for setting audit objections typically includes:  

1. Identification:  

• During the audit, if an issue is identified, the auditor raises an objection, detailing 
the nature of the discrepancy or non-compliance.  

2. Documentation:  



• The audit objection is documented in the audit report, specifying the relevant 
financial records, transactions, or processes involved.  

• The reasons for the objection, along with supporting evidence, are clearly 
outlined.  

3. Communication:  

• The audit objection is communicated to the management of the organization for 
their review and response.  

4. Resolution:  

• The organization must address the audit objections, either by correcting the errors, 
improving controls, or providing a valid explanation.  

5. Follow-up:  

• The audit team may conduct follow-up reviews to ensure that the audit objections 
have been properly addressed.  

During this period, no audit objections were raised, indicating that the institute's financial 
records and processes were found to comply with applicable standards and regulations. 
This clean audit record reflects strong internal controls, effective financial management, 
and adherence to legal and regulatory requirements by the institute. 

 

 


































